
1MUNICIPAL BONDS
IN LIGHT DEMAND

No Purchasers for Issues of FiftySeven
Communities in

J.

SALES BROUGHT $15,859,240
e I q

r

Unsatisfactory Conditions Also Restricted £
the Disposal of Such Securities t

I YJ

in May and June. £
0 C

a

II No fewer than fifty-seven bond issues of
lities, towns or counties failed to find pur- a
Ihasers during the month of July. Several ^
lities could receive not even one bid. This
nsatisfaotory showing follows fifty-five 7
nsuccessful offerings in June and thirty- *

fcx in May. t
' Municipal bonds sold during July aggre- v
gated $15,859,240, of whioh New York city jy
oontributed more than $4,750,000. The total a
Ules for June were $17,673,619. In July ^

1902, disposals reached $12,861,550. N
Among1 the Issues whJcfh failed to find J

purchasers in July, with the rate of in- F
terest and the amount of the issue, were:. ^

Interest
City. Bate. Amount.

BlBjfnanton, N. T. 8V3 $49,000Sryan, Ohio 4 89,900Chicago, Sou«h Park 4 1,500,Ow
Clark counts, 111 5 30,000 .Ohoes, N. Y 3U 138,613 5
fVink / nnnktr Til :llt ">Ail rwvi "

r Dubois county, Ind 4 54,000 £Kalr Haven, Vt 4 50,000 ?
Grand Rapids, Mich 4 60,000 £Grant county, Ind 3Y2 100,000 £Hartford, Conn., Wash. School... 4 20,000!,?Herkimer, N. V 414 25,000 ?
Hocking county. Ohio 4 75,000 i?
Lancaster, Ohio, school., 4 76,000 .Luzerne county. Pa SV3 642,000 K
Meigs county. Ohio 4 20,000 *

iN'ashville, Term, (partial) 4 200,000 7
N*-w Britain. Conn 4 75,000 JiShelby county, Ohio 4 31,000 JSioux Olty, Iowa 4Ya 275,000 £
Several of these bonds received no bids, T

others were offered two or three tirruis *.
without success. B:

Commenting upon the failure to sell the g
municipal bonds the Commercial and FinancialChronicle said yesterday:.
> Another evidence of the disturbed conditions
' /prevailing is found in the record oif the nrn- A.
nlclpal bond sales. It tells the same story as q
did the reviews for the months Immediately fjf preceding, disclosing the failures of large D
numbers of municipalities throughout the
country to disposo of new bond issues. In *

I many instances no bids at all were received, jI and in other instances the bids were at unIsatisfactory figures, and hence were rejected. J1
I These unsatisfactory conditions have pre- J>
I vailed for some time, June having recorded
I flfty-five unsuccessful offerings of this kind
fcanri May thirty-six. It does not appear,
either, that exceptionally low interest rate# ^Bbave been the sole cause of the inability to ii

Blell the bonds. Three and a half per cent 0

bonds, of course, hardly go at all now, ex- "

?ept in the case of the most favoired mu- *

niclpallties, Cohoes, N. Y., having made a f,
third attempt to sell bonds bearing that d

Kate and failed. But on analysis we find li
Pthat of the fifty-seven unsuccessful offerings P
r in July only five consisted of three and a jj
half per cents. On the other hand, twenty- ~

six were four per cents, seven were four fc
and a halfs. sixteen, fives and two war® k
cases where the rate of interest offered is
not known to us. g,H Altogether there Is much food for reflection jc
In the results. 2

, a

H Norfolk and Western Extensions. h

At the annual meeting of the Norfolk «Hr.d Western Railroad, to be held on OctoHer8, stockholders will be asked to vote qi^ pon the proposal to purchase and consoiiHuethe Jaeger and Southern Railway "

smpany, the Kenova and Big Sandy Rail- 3
^ftad Company and the Guyandot and Tuy c<

^ .llroad Company with the Norfolk and al
estern. These are all small tributary °^fcipaniesof the Norfolk and Western, b.
d control franchises that may be val- 3;Hble. w

a:

I Gardens for the Lackawanna- f.

jjB'ollowlng the policy of the Pennsylvania ai

^^Kailroad, the Delaware, Lackawanna and Y

r Western has introduced landscape garden1Sng lntr- Its code of railroad departments. gI It has been decided to improve the grounds n
[ about all the stations between New York m
H ar\f\ "Ruffsrln pnri w'hprA if ic f<voelKlo mol-o

I a small park for the use of residents of "the g(I towns and passengers waiting for trains, d

Virginia-Carolina Loan.

^^HThe loan negotiated by the Virginia-Car- a

Hiina Chemical Company in this city last
Bfreek Involved between $6,000,000 and
K7,000,000 and will be used chiefly to carry p;

the products and accounts of the company.
» 84

Foreign Trade Returns. si

The Imports of dry goods and merchandise at si
the port of New York for the week were valued ?

$10,007,180, against $11,993,227 in the pre- fj^^krlons week and $12,134,705 in the corresponding It

^week last year. Total since January 1, $369,- P

^ 1,388, against $341,561,518 in the corresponding it

^ftrlod last year.
^

Imports of specie were $23,580 gold and $20,074
^fcllver, a total of $43,654, against $85,046 In the f,j^K>rcrlous week and $75,326 in the same period $!

I ^Kast year. Total since January 1, $4,969,363, P"
gainst $2,859,376 in the corresponding period last ''

I Exports of specie aggregated $407,680 silver and
w.100 gold, a total of $409,780, against $995,912
told and silver In the same week last year.
Since January 1 the exports of gold amounted to

I $31,715,962 and silver $19,593,461, against $24,- %I 989,703 gold and $19,047,132 silver In the corre- w

r eponding period last year. ^
Business Troubles.a!

Harry Shildkraut, dealer In dry and b
dress goods at No. 122 Ludlow street, Man- fc

hattan, and No. 575 Stone avenue, Brook'lyn, has made an assignment to Jacob a)

Levinson. He has been In business about ^
six months.

l Judge Dugro, of the Supreme Court, has ^I appointed Otto J. Kalt receiver In suple- s<
L mentary proceedings for Alfred J. Man- ^B ning, architect, of No. 7 East Forty-second
H street, on the application of Nathaniel L.

McCready, who obtained a Judgment
against him for $2,175 on March 6. Mr.

^^Marming is president of the A. J. Manning slCompany, which succeeded to his indi- ri^^^idual business. He belongs to the Union ai
^®?ague, Ardsley and Transportation clubs, oi
Mr tc

Bankruptcy Matters. 9£

Judge Holt, of the United States District fi,
Court, has appointed J. Mayhew Wain- ia

I wright receiver in bankruptcy for Leopold
t Pincus, shoe manufacturer at No. 430 West

Fourteenth street. The liabilities are about
$21,000.
Schedules in bankruptcy of Abraham

A ronowsky, who did business as the Em-
J pire Belt and Purse Company at Nos. 385
r anrt 387 Rrnariwav chnw i;» h(l i! «1 K "789

and nominal assets of $2,323, consisting of io
machinery, $1,094, and other personal prop- m

erty, $1,229, all in the hands of the receiver.
Judge Holt, of the United States District ®

Court, has appointed Ferdinand A. Hoyt, .'tJr., receiver in bankruptcy of the assets of a
Mairoan & Fridrich, manufacturers of 0.
shirt waists at No. 481 Broome street, on te
the application^of Rothschild & Hein, creditors.Julius Isear, the receiver appointed
by Judge Dugro, in the Supreme Court, on
Friday, is enjoined from removing or dis- 5.
posing of the property in his possession. ba

. pc

Judgments.
The following judgments for $500 or more were st

filed yesterday, August 8, 1903. the first name in
each case being that of the debtor:. tx
Byrnes, James F..E. G. Selchow & ano, $4,551.
Lobel. Levi M..H. B. Claftin Co., $524.
Meyer, Arthur L..M. Marreii, $1,591. '

k Pierce, Edward F..P. Ballentlne & Sons, $599. c.^ Straub. Peter ,T. A- George -C. Carlson,
B William W. Brauer Steamship Co..Rossler &V Hasslacher Chemical C-o.^. $t>(>4.

COMMERCIAL MARKETS. 9I
Cotton Is Quiet, but First Crop News

of the Season Sends Coffee Up si
on Active Trading. re

Trading In cotton was very quiet yesterday and rtr
the market closed net 1 n t> points lo»\er, but with
stead,v tone. The bull clique was not iu evidence.
The first cron news of the season sent coffee up, oi
the close being strong and net 20 a 30 points qi:

.t.- was remarkably active for st

half holiday. Wheat was Arm and closed at »n
dvance, while Corn was stronz and oats active.
Sash prices:.

Aug.8. An?. 7.
ron. Northern No. 1 foundry...$17.75 $17.75
.read 4.20 4.20
iieei raiis za.mi -a.w
topper, lake ingot 13.12% 13.12%
Vbeat. No. 2 red , 8t5% .83%
torn, No. 2 mixed 59%.50
)ats, No. 2 mixed 38 .38
totton, middling 12.75 12.75
toffee. No. 7 Rio 05% .05%
flour, Minnesota patents 4.75 4.75
jard, prime 8.00 7.90
lolasses, O. K. prime 42.42
lags, dressed 08% .08%
'allow, prime .04%
'ork, mess 15.75 15.75
:pef. family 10.25 10.25
teef hams 22.25 22.25
iugar, granulated 5.00 5.00

Cotton Trading Is Light.
C5&TT0N..Business In cotton yesterday was very
uiet and prices fluctuated within a very narrow
ange. The opening, while steady, was 1 to 5
oints lower. The decline was encouraged by
he favorable weather reports. The bull clique
.'as not prominent In the market. Kight after
he call there was a little demand for September,
hich 'brought about relative steadiness and some
ecovery in that position, but the rest of the list
howed a declining tendency. Just before the
lose there was a slight upturn on covering and
little bull support, but before the flnlshi the

larket had eased oft again, and at the close was
,et 1 a 5 polnta lower, with the tone steady,
ales were estimated at 25,000 bales. A report
as circulated that some 6,000 baR>s of cotton

,-ere about due here from Liverpool and some
ere Inclined to believe that this was probably
he explanation of some recent sales of August,
'here was also a report, however, that the >few
England spinning Interest, which is said to have
aken some 4,000 bales of spot cotton, is still in
he market.
The range of contract prices in the local market
esterday was as follows:-.
los. lOp'n.lHl'h. iLow.l Olose. Friday.
.UK.. 111.45|ll.47111.35111.49 a il.50111.50Tll.55
ept.. 110.40110.41 10.36 10.37 a 10.38 10.42 a 10.43
ict... 9.83 9.84 9.78 9.79a 9.80 9.84 a 9.86
[ov... 9.66 9.6H 9.65 9.64 a 9.65 9.67 a 9.69
>ec.. 9.65 9.65 9.61 9.62 a -r 9.67 a 9.68
an... 9.66 9.67 9.63 9.63 a 9.65 9.67 a 9.68
eb... 9.63 a 9.65 9.66 a 9.68
tar.. 9.65 9.65 9.64 9.64 a 9.63 9.68 a 9.69

Coffee Market Is Active.
Ooffbe..Ooffee opened steady at a partial adannceof 5 points. At first It was comparaIvelyquiet, 'but later it developed urprising
ctivity for a half holiday, and also surprising
rmness, with the close strong net 20 a 80
oints higher and sales of 41J50 bags. The
arly gain was witli the cteadjr European cables,
lie unyielding primary markets and the smaller
»ceipts at prlmarv points. Later a cable was
sceived stating that the new crop needs rain
adly. This, the first, piece of crop news of the
pason, was the signal for general covering,
'here was nothing in the official advices from
rLmary markets, nor has there been anything
ecently, to indicate that the crop was not doing
ell and that conditions had been growing unatisfactory,but nevertheless the trade seized
lie news with avidity and prices were forced
apldly upward. This report is- probably- the
terminer of .many more of a like character,
"he demand in the la te market was more or less
enera.1 and the selling of imiporteirs was agistedat the advance by realizing.
The spot market wa3 firm, with quotations
till on the basis of 5Vfcc. for Rio No. 7.
The range of contract prices in the local market
csterday was as follows:.
tenths. Open. High. Low. J Close, f Friday.
ug ... 3.80 a 3.85 3.60 a 3.65
ept .. 3.75 3.90 3.75 3.90 a 3.95 3.70 a 3.75
ct ... 4.00 a 4.05 8.80 a 3.85
ov ... 3.95 4.10 3.95 4.10 a 4.15 3.90 a 3-95
ee. .. 4.80 4.40 / 4.30 4.45 a 4.50 4.20 a 4.25
in. ..

. .' 4.50 a 4.55 4.25 a 4.35
eb ... 4.00 a 4.65 4.35 a 4.40
[arch.. 4.50 4.50 4.50 4.70 a 4.75 4.4o a 4.50
pril 4.75 a 4.80 4.50 a 4.55
[ay .. 4.65 4.90 4.65 4.85 a 4.901 4.55 a 4.60
tine .. 4.70 4.70 4.70 4.90 a 5.001 4.65 a 4.70
aly 4.80 5.00 4.80 5.00 a 5.05] 4.70 a 4.80

Wheat Utiles Quite Firm.
Grain..Wheat..After opening firm and a little
Igher, wheat turned slightly easier, but almost
umedlately recovered, and during the balance
f the session ruled very firm under covering and
uylng for long account, chiefly In expectation of
bullish crop report on Monday. The official close
an net to %c. higher. /The slight reaction
allowing the opening was under realizing lnucedby the lower Paris cables, but the Engshmarkets were both higher. The weather reortedfrom the West was rather cool for the best
iterests of corn and this exerted a steadying inuenceon wheat. Interior receipts were dlsapointing,and later In the session talk of .export
ueiness helped prices. On the late curb the maretwas very firm, but prices were a little under
le official close under realizing. At 1 o'clock
eotember was quoted at 8534c., December at
5%c., and May at 87%c. Exporters took five
>aas late on Friday, and ten -more to-day. No.
red closed 84%c., elevator, and 86%c. r. o. b.

float: No. 1 Northern Duluth, 93%c., and No.' 1
ard Manitoba, 97%c., f. o. b. affoat.
Corn.- -As a reflection of cool weather over
le West and general predictions for a bullish
op report on Monday, corn showed considerable

<yf h r*nhUu n A va -nsMiri IW./1 rtrt -notes fmm
lis side, and there was a moderate export inctfry.Aiftef the regular close corn continued to
ivance on further cohering and bull news from
le West. At one o'clock September corn stood
I 58%c.; December at 58%c. Exporters bought
loads of corn here and 2 loads outports. No. 2
jrn closed 58%c., elevator, and 59%o., f. o. b.
3oat; No. 2 wiite and No. 2 yellow, 59%c., f.
b. alios t.
Oats.--The cash trade was raore active, there
sins sales of 200,000 bushels. No. 2 oats closed
Sc.: No 3. 37¥fC.; No. 2. white. 40%c.; No. :i.
hlte, 40c.; track, white, 39c. a 46o., and s.tandrd,wihlte, 40%c.
Rye..Market dull. No. 2 Western, 68%c.,
o. b.. afloat; State rye, 58c. a 59%cBarleymarket steady; feeding was quoted 52c.,

ad malting 51%c. a 57c.. both c. i. f.. New
ork.

WHEAT.
Open- High- Low- Clo«- Frifng.est. est. ing. day.

»pt 84 15-16 8514 84% 85% 8*4
ec 85% 86 85% 86 85«
ay 87% 87% 87% 87% 87%

corn.
;pt 58% 58%
ec ....... 58% 58% 58% 58% 58%
PLOOH ant) MrcAI,..The flour market was firm,
alet and without change. Ilye flour quiet. Corn
leal Arm. Rag meal quiet. Feed dull.

Hog Product Prices Aidrvanee.
Provisions..An advance was made In hog
roducts, owing to the grain strength and firm
ird prices. Chicago reported 10,000 hogs, with
5,000 expected Monday and 135,000 next week.
Kansas City had 1,500 and Omaha 5,000. Pork
:eady; quiet; mess, $15.50 a $16; family, $17
$17.50; short clear, $15.50 a 817.50. Beef

:eady; quoted, me&s, 1$8 a $8.50: family, $lu a
10.50; packet, $9 a $0.50; extra India mess, $14
$15. Beef hams firm; quoted, $21.50 a $23.
ressed hogs firm; quotea, bacons, 7%c.; 180
>s.. 7%c.; 160 lbs., 8e. a SUc.; 144) lbs., 8%c.;
Igs, 9c. a 9%c. Cut meats..Pickled bellies qtfiet:
noted, smoking, 10%c. a 11c.; 10 lbs., lOVic.; 12
>s.. 9%c.; 14 lbs., a4c. a 9c.
Pickled shoulders dull; quoted, 6c. a 6V4e.;
Ickled hams firm: quoted, i2%c. a 13c. Tanow
:eady; city, 4%c.: country, 4yye. a 4%c. Lard
rm; quoted $8; city lard dull; quoted 6%c. a
:.; refined lard firm; quoted, South America,
3.50; continent, $8.15; Brazil kege. $9.50; com3uudquiet; quoted, 7%c. a 7%c.; stearioe steady;
uoted, oleo. 7c. a 7}4c.; city lard stearlne, 9c.
Butter..Creamery, extras, per lb., 19c. a 19%c.
iheese..State, full cream, fancy, 10%c. Eggs..
Western, extras, 19c. a 20c.

Sugar Firm and Unchanged.
SuGAB..Refined sugar was firm, but list prices
re unchanged. Deliveries last week were large,
ad meltings this week will probably amount to
1,000 tons. The London market for beet sugar
as steady, but %d. lower, at 8s. 2U<1. for Auustand 8s. 3%d. for September. The local maretwas firm but quiet, with centrifugal, 90 test,
t 3 11-lflc. a 3%c.; muscovado, 89 test, 3 3-lOc.,
id molasses sugar, 89 test, at 2 15-10C.
Molasses and Syrups-.Syruns were steady
at quiet. Molasses was firmly neld, especially
>r fine grades, which are scarce and wanted.

Oils and Naval Stores.
Oils..The market for cottonseed oil was dull
ad nominally unchanged. Linseed oil also wai
jiet and unchanged, while petroleum ruled fair
active and steady.

Naval Stokes..Stocks, rosin. 22,833 barrels,
pirits turpentine, 1,331 barrels. Tar l.tcs
irrels. The market for spirits turpentine wai
«ady to firm, without important change. Rosin
as dull and easy for common grades, but high
rades were steady. Tar ruled steady.

Live Stock Market.
Beeves..Receipts. 179 head. No sales of beeves
ere reported here yestedray and dressed beef was
eady, with city dressed native sides extreme
inge 0% a 8%c. per lb. No calves were on sale
id-city dressed veals were 9c. a 12c. per lb. Sheep
good quality and desirable weight were steady

» firm; others slow and steady; good lambs y6c.
wronger; common and medium grades, general
ties. Vtc. higher; sheep sold at $2.50 a $5.75 per
)0 lbs.; lambs at $4.50 a $6.12^; culls at $3.75;
ressed mutton, 5V<sc. a 71/^c. per lb.; dressed
robs. 8c. a 10%c. No sales of hogs reported.
v_alv \ juo.
Sheep and Lambs..Receipts, 721 head.
Hogs..Receipts were ^2.495 head. .

Foreign Markets.
COTTON.

LIVERPOOL, Saturday..Cotton..-Spot fair deand;prices steady; American- middling, fair,
12d.; good middling, 6.90d.; middling. 6.64d.;
w middling, 6.38d.; good ordinary, 6.12d.; ordliry,5.92d.
The sales of the day -were 4,000 bales, of which
0 were for speculation and export, and included
600 American. Futures opened quiet and closed
liet; American middling, good ordinary clause,
ugust. 6.3od. a 0.36(1.; August and September,
284. a 6.29d.; September, 6.28d. a 6.2yd.; Sep
mber and October, 5.78d. a 5.79d.; October and
Livember. 5.41d.: 'November and December,
old. a 6.32d.; December and January, 5.27d. a
28d.; January and February, 5.26a. a 5.27d.;
ebruary, and March, 5.2(>d.; 'March and April.
25d. a 5.26d. Additional spot sales of 6.00o
iles American were made late yesterday for ex>rt.

PRODUCE.
Liverpooi., Saturday..Wheat..Spot quiet and
eady; No. 1 Northern spring, 6s. 5d.; :No. 2 red
'estern winter, 6s. 3d.; No. 1 California. 6s. 7d.
utures closed dull; Septeinberw 6s. 4%d.; Oeto;r.6s. 4ijd.; December, 6s. 4i&d.
Corn..American mixed, s-pot, steady. 4s. 7d.;
itures dull; September, 4s. 7%d.; October, 4s.
.id.
Hops at London (Pacific coast) steady, £5 8s. a
Ids.

Peas, Canadian. 5s. 6%<1., quiet.
Beef..Extra India mess, quiet, 65s.
Pork..Prime nlees Western, quiet. 78s. 9d.;
lm. shgrt cut. 14 to 16 lt«.. strong. 58s. 6d.;
icon. Cumberland cut. 2c to 30 lt>s.. steady,
s.; short rib, 16 to 24 lbs., steady, 53s. (id.;
ng clpar middles, light. 28 to.34 lbs., tirm, 51.'-.
I.; long clear middlfs, heavy, 35 to 40 lbs., firm,
s.snort clear backs, 16 to 20 lbs., quiet, 47s.:
ear bellies, 14 to 16 lbs., steady, 51s. tld.
loalders..square, 11 to 13 lbs., quiet. 37s.
Lard..Prime Western, in tierres. and American
ttnr.l, In pails, steady. 38s. Cheese..American
iet.~t. white, quiet, 4<>s.; do., colored, firm. 47s.
i. TjhUow.-.Prime city, steady, 23s.; Australian
1 ondon dull. 6d.

Turpentine spirits, firm, 39s. fid. Linseed!
1, uull, Z,(&. i-iOur.-St.. Louis fancy winter,
liet, 8s. 3d. Butter..Good United States,
eady. 75e. Petroleum nominal, 6V&d. Rosiu..

.II

NEW YORK
Common, quiet, 5s. 3d. Cottonseed oil..Hull re
fined. spot firm, 23s. 3d.
London*. Saturday..Beet sugar..August ha(

declined from 8s. 3d. to 8s. 2V4d. Sugar, mus
covado. nominal. 8s. 3d.: centrifugal, 9s. 6d.:
bt-et, August 8s. 3d. Calcutta linseed, spot
33s. 6d.: linseed oil, 18s. lOVjd.; sperm oil. £40
petroleum American, refined, 5 15-16d.; spirits
9d.; turpentine spirits, 38s. H>%d. Rosin, Ameri
can strained, 5s. 3d.; fine, 8s. 9d.
The wool arrivals for the next series aggregat<

149.210. including 32.000 bales forwarded direct
The imports for the week were as follows:.Nev
South Wales, 142; Victoria, 2,576; New Zealand
11,599; Cape of Good Hope and Natal. 2.517
llusreh, 1,060, and sundries, 497. *

COFFEE.
Rio..Coffee market steady. No. 7 Rio, 35875

Exchange, 12 3-32d. Receipts, 15,000 bags. Clearei
for the United States 9,000 bags. Cleared foi
Europe, 4.000 bags. Stock, 624,000 bags.
Santos..Coffee market irregular, but undertow

quite firm. Good average Santos, 3$600. Re
f-ptnt-s 3-1 flftft hin auo Ann
Ham'burg..Coffee market opened unchanged. A

2:30 P. M was net, unchanged to Vi Pfg. higher
Sales, 26,000 bags.
Havre..Coffee market opened steady.unchaugec

to Uf. higher. At 12 M. unchanged. Total sales,
4,O0o bags. January, 31.50; February, 31.75;
March, 32.00: Ai>ril. 32.25; May, 32.50; June,
32.75; July. 32.75; August. 30.75; September,
30.75: October, 30.75; November, 31.00; December,31,25.

Chicago Grain Markets.
Chicago, Saturday,.In the early pit trade

wheat was Inclined to be bearish ana play for a
break, September reacting from 79v&e. to 79%c.although 'at the exniratlnn nf flrjat h/vnr re-

j covering to nearly opening prices. The Decembei

dropped back from 80%c. to 8014c.. recovering tc

80%c., while the May moved downward from

to 82%c., showing little m-uperative power. The

weather map was fairly favorable. The move

merit of new -wheat Is not large enough In anj

of the markets to indicate much of an Increase

In the visible next week, and about everythlnj

coming is going Into Immediate consumption.
The deferred corn deliveries were steady and

fractionally higher, with the September relativelj

easy, although not quotably lower. Temperaturej
throughout the belt are a little higher and scat

tered showers are reported. The big Interests

were not active In either wheat or corn.

Oats continue about steady, the May fraction

ally higher early, although losing the advance

later under heavy Belling by receiving interests.

Lard continued In good demand, advancing 7%c.,

while ribs gained lOc. Pork was neglected and

nominal. Offerings were light, the bulk of th«

buying being done by fhe shorts.
WHttAT.

Open- High- Low- Clo»- Friing.est. est. ing. day.

Sept.... 79% 80% 70% 80% 79$

Dec 80% 81 80Vi 80% SO#

May 82% 83 82% 82% 82^
COBN.

Sept 52% 62% 52% 82% 62M

Dec 62% 62% 52% 52% 62

May .... 52% 62% 62% 62% 62M

OATS.

Sept 34% 34% 34% 34% 34M

Dec 85% 36% 86% 35%

May 37% 37 9-16 37 6-18 87% 37$
LABD.

Sept. .'...$7.95 $8.06 $7.05 $8.02% $7.82V

Oct 7.72% 7.75 7.72% 7.72% 7.67#
BIBS.

Sept 7.87% 7.92% 7.87% 7.00 7.83

Oct 7.75 7.77% 7.72% 7.73 7.72V.
POBK.

Sept 13.35 13.40 13.80 18.32% 13.27M

FINANCIAL.The Future off U. S. Steel.
WILL IT REMAIN A PERMANENTINVESTMENT?

All interested in this gigantic property
should send at once for a very up-to-date
special letter which carefully analyzes
ifne conditions appertaining to the Steel
and Iron Industry and applying particularlyto
UNITED STATES STEEL

CORPORATION.
We will also be pleased to mail to you,

free upon application, a complimentary
copy of our 400 page illustrated
44 Guide and 44 Daily

to s^! Market
Investors" our Letter."
We have every facility for transacting

a general Brokerage Business.

IfMIMMT (M
UU/niUVyjLJU U m IT UUIt,VU^B
STOCKS, BONDS, GRAIN,

COTTON.
33 BROADWAY, NEW YORK.
*'Determining the character and financial responsibilityof your Broker la as Important as the

selection"of right stocks.'^_

Jn L PIEM S Mdj
BANKERS,

Stocks, Bonds & Investments,
25 Broad st., New York.

CITY BRANCHES:.
645 Madison ay., near East 59th st.

Spring at., corner Broadway.
Orders executed for Investment or on margin.

Send for our

MANUAL OF VALUES
containing 1,000 pages, giving comparative price?
and earnings for six years. This volumels very
useful and valuable, but will be sent FREE; also
jour Weekly Letter, upon application.

Private wire connecting our branches at
PHILADELPHIA, BOSTON

and Intermediate points.

NEW AND b.nuARGED
EDITION OF

"A Glimpse at Wall
Street aod Its Market,"
containing revised fluctuation tables and descriptionsof active securities, issued upon
request.

JacobBerry«Co
C New York Consolidated Stock ExMemlbers! change.f New York Produce Exchange.

ESTABLISHED 1863.
SUMS, Mill,

mm, EdJTTasofl.
44,46 Broadway, New York.

44 Court St., Brooklyn.
BOSTON. HARTFORD, NEW HAVEN,

PHILADELPHIA, MONTREAL,
ALBANY. WILMINGTON.

wall street
SECURITIES

Bought and Sold on Margin.

i®.W. MffilSMI.
Members N. Y. Consol. Stock Exchange.

MAIN OFFICE, 50 BROADWAY.
'Phone No. 5,310 Broad.

BRANCHES:.
(Private 'phone to all.) olOCKS,

148th and 3d a?.. Bronx.
123 West 125th St., N. Y. -fcsonaS
1,181 B'way. cor. 28th st., N.Y. nnri32 West 33d St., N. Y. ana
44 Court St., Bifooklyn. riT»nfv>
101 Broadway, Brooklyn. ,

^ am.

Private wires to
Hoboken, Paterson, Philadelphia. Baltimore.

(Li. .STMG & GO.
BANKERS AND BROKERS,

MAIN OFFICE,
52 Broadway, New York.

BRANCH OFFICE.
1.255 BROADWAY. CORNER 31ST ST.

MEMBERS CONS'HilDATED STOCK EXCHANGE.
Execute commission orders, investment or margin.Telephone, 4.327.Broad. Correspondence
invited.

SEND FOR OUR DAILY

MARKET LETTER.
FREE UPON REQUEST.

iiyiii
IN GOLD has been produced from 16 mines on
Ouartz Hill, Gilpin county, Col. We are organiiinea company to work a large developed mine in
the very centre of this famous mountain and offer
charter member stock at 3 cents a share (par
value $1.00) fur a short time only. Cash or instalments.Capitalization, $1,500,000. Large
treasury reserve. Now working in rich ore. Clear
title, no debts. Costs nothing to Investigate.
Write at once for free maps, prospectus, engineer'sreports, mill reports and highest bank references.
THE ROOKY MOUNTAIN SECURITIES CO.,

16th and California sts., Denver, Col._
AN UNUSUAL OPPORTUNITY-FOR THE INVESTMENTf $25,000 in a safe, legitimate cash

business that will pay the investor 100 per cent
annually. LEGITIM \TF,, 27:! Herald Downtown.
A capitalist with $25,000 desired for Stock Kxchangetinn; a desirable connection for safe, highlyprofitable business. Address COMMISSION

BASIS. Iu.a 2X Herald Downtown.
A loan wanted S3,000, Ploinfleld. N. J., property.worth $10,000. Address L. P., 246 Herald

Downtown.
ACTIVE stock speculator can save all brokerage

charges. Address HOW TO DO IT, 0 Herald
Downtown.

HERALD, SUNDAY, 'A
(; ^ fixascial.

jL.A..A?.
;

: The Outlook
in Wall St

Well, were we right when we stated i
t our advertisements last Sunday that ej

ceedingly lively times were impending, an
1 that people who bought and were carryin
stocks at HIGHER PRICKS should sut
scribe at once to our information servici
if they wish to avoid making bigger lossei
and adding that hoping against hop
wouldn't help you? No miracle will hai
pen, and you will LOSE a great deal mor

unless you get our advices. Our subscril
ers should have fairly coined money in th

'

past ten days, as every one of our Dail
Market Letters stated that the markc
would go much lower. They were advise

t to sell
WABASH PRFD. above 38
READING around 50
COPPER around 43
ST. PAUL around 143
U. P. above 76
CANADIAN PACIFIC around 125
R.I. around 25
N. Y. CENT. around 121
L. &N. around 106
SO. PACIFIC around 45
ATCH. around 64
MOP. around 99
SUGAR above 116
B. & O. around 85

k B. R. T. around 47
i These stocks all declined from 5 to 1
points, and our subscribers were advise
in our letter of TUESDAY EVENING t

»j cover at least HALF OP THEI1
\ SHORTS, and in our WEDNESDAY'
letter they were told to cover their RE

j MAINING SHORTS, and THURSDAY
the market had a SHARP. RALLY o

from 3 to 5 points.
Besides, they were given the break i

COTTON. When August Cotton wa

selling around 12.35 they were urged t
sell it short, and it immediately decline
to 11.75. They were also told to tak
profit and be ready to sell again on a goo
rally above 12 cents. Within three day
it rallied to 12.05, thus giving them th
chance to sell again above 12. It brok
nearly 100 points the next day.
Our Daily Market Letter, mailed a

3:45 P. M. in plain sealed envelope, give
full details. Terms:.
$5 per WEEK or) _> ,,

*15 per MONTH fP,y*bl<! Ad "'

WIRE service, $10 weekly or $30 montl
ly.
Remit as below, or to H. O. Goldsmitl

Letters containing CURRENCY shoul
be REGISTERED. No checks acceptec

ESTABLISHED 1896. HIGHEST REFERENCE:

THE WALL STREET
INFORMATION BUREAU

61 BROADWAY, N. Y.

Note carefullj correct name and address.

SiiiiWARNS!BEWAREANOTHER BREAIInstocks! We officially announce It is not ot<
yet. We will be vindicated in tbe future as e
fectlvely as in the past. Those who have avalle
themselves of our gratuitous warnings to kee
from burning their fingers are losing large profl'
by not riskingthe trivial sum of $3 for a test
our service. We are prepared to demonstrate
the most intelligently incredulous that our elien'
have made not less than 10 points.NET!.p<month since last winter under our guidance.thi
!a not Ink tli/in 100 rw»r rent nroflt ner month (<!
a 10 point margin)! Last Sunday our advertls
ment specified how we reside 26 points the lai
month! We-are here to look inquirers In the eyeandhave our record look them in the eye! A lot
of opportunity Is a loss o<t money, and those wt
have neglected to avail themselves of our advai
ttaements are much poorer because of their lj
difference and scepticism! we have throe stoct
yet good for a 10 point break from the top of tl
next rally, and three more for a 10 point rU
from the real bottom. These alone will duplical
the above profits. If your own results have n<
equalled those above, delay no longer, but send 5
for a test of our service. Warner's Wall Stre<
Warnings, WAGNER & NORRIS, room 605, 3
Broadway.

GUARANTEED.
Investors In the stock of THE CJJHjIjAR:TOWNSITE MINING & MILLING OOMPAN

(owning the townsite otf CrltcneJl. Oql., and d<
velonine nrtnlne property In tne rich Deer Cree
Mining District) are given

GOLD BONDS
by the Pacific Underwriting & Trust Co. (a
SS,000,000.00 corporation), as aheoiute securlt
against loss. These gold bonds are paid a
maturity In gold co4n.

YOU CAN BORROW 80%
of the cash value of the bonds at any time, th
bona being the only security required.Write oe lor further Information abottt this ii
teresting proposition.
WESLEY EARLY & CO.,

High 01mm Investments,
10 WALL ST.. NEW TORK.

THE MILLIONNAIRES
of the first ten years of this century will com
from the ORBAT PACIFIC NORTHWEST, wher
The Greatest Money Makingopportunities exist, such as existed fifty yea>

ago in California and in the new Western 8tate<
A Postal Card Will Bring to Your Horn

rmfr j.t_
x1 rets iur x nree iviohuis

THE INVESTORS'MAGAZINE,
containing valuable information about Oregoi
Washington, Montana, Idaho, South Dakota an
British Columbia, which thinking men CAN TDK]
INTO FORTUNES. Whether you wislh to settl
there or to invest in land or industrial or mlnin
enterprises, the knowledge obtainable throug
this paper
VVILL HELP MAKE) FORTUNES.
Every one desirous of improving his conditio

and opening the door to opportunities should writ
at once for three months' free copies of
THE INVESTORS' MAGAZINE,

SPOKANE. WA&H.

BOM DS
I arrange bond issues through

NEW YORK CITY TRUST
COMPANIES.

Write for my new plan (the right kind of bond
will sell) if you are Interested in financing a com
pany. Address

G. P. DREW.
Wall Street Exchange Building,

N. Y. City.
J. H. JOHNSON & CO.,
BANKERS AND BROKERS,

will act as selling agents for companies deslrin
to market securities, stocks or bonds; new com
panles organized and incorporated. Write
44 AND 40 BROADWAY, N. Y
ALGEBRA SYSTEM..My Algebra System i

THE OM.Y INFALLIBLE WAli. STREET SYS
t'EM in existence because it is based on a MATT)
EMATICAL certainty; $1. A. FABRICIUS. 3,82
3d ay.. New York.
"BUY WESTERN STOCKS
In the WEST, at PROSPECTORS' PRICES,
sell all Washington, Oregon, South Dakota. Bril
js'n Columbia stocks. Send for my quotation!
Wire if ntvessary. MARKET LETTER maile
monthly. Highest Bank References.

A. O. HANAUER. Spokane, Wash,
BIO RATES OF INTEREST PAID by" LOAN

ING your money to Furniture Loan Co.; good so
curlt.v. Address JACOBS. 100 Herald.

Cash for Stocks.
BEALS & BEALS, Bankers

85 N A asA U ST.. JSEW X0«C- 3. ,

JTG-UST 9, 1903,
FINANCIAL.

"

D MOQJL mm"'
1,000 Horsesboe 1,000 Tombstone Com5,000Union CJons. Oil 50 Dev. Co. of Amer.
4,000 Viinaga 100 Williams Fork
1,000 Union Cons. Re- 1,000 Mizpata Extension

fining. 8,000 .lit. Jefferson
1,000 Pioneer 300 Sbeba
300 Town Topics 3,000 Aurora
100 Mine La Motte 1,000 Standard Smelting

2,000 Casa Grande 2,000 Plumas
3,<rk) Gold Tunnel 1,000 Pioneer
A /YAfk t'l + O A.1A Ciincttt A Hal

1,000 Verde King 2.000 Mt. Jefferson
1,000 Waldorf 1,000 New Century

® 1,000 Great Western 1,000 Potosi Orleans
5,000 N.Y. Grass Valley 500 Texas Crude
2,000 Empire Mica 600 Nifcht Hawk
1,000 Nat. Barium and 400 Turna&ain Arm

I*ad 1,000 Great Western
n 2,000 McKee Hydraulic (Henderson)

200 Horseshoe Bend 500 International Cop- <

2.500 Bishee Cons. , per & Gold
j 200 Chenerle L. & h. 100 Ohio Cona. Oil
u 500 Black HUls Copper AND MANY OTHERS.

f. 0 m\L\L ©HILL
» 5.000 Horseshoe 1,000 OregonJteotn-itl**' 500 Majestic 100' Black Warrior
3 130 Para Rubber 600 New Home of

f>0 De Forrest LeadtUle'
ie 500 Oopete COO Camp Bird Eattea.
.. 1,000 Eastern Oons. OIL 600 Verde Apex

1,200 Columbus Com. 500 Grantz Minlne
300 Nat. Auto. Needle 2,000 Nat. Gold Mininge 3,500 Hidden Fortune 1,000 Colonial Copper 1

3- 300 Black Dlam. Cop. 500 Nat. Auto. Needle <

AND 1.000 OTHER STOCKS,
e Send for Market Letter and Price List*.
v CHARLES W. CHAPMAN,J UNLISTED SECURITIES.

, j4_>t 10 Wall St.. New York. 'Phor.t\ 6.403.Portlandt.
d

I.LlliiElllM.,'
BANKERS AND BROKERS,

Members N. Y. Consolidated Stock Exchange,
BROAD EXCHANGE BLDG.,

23 BROAD ST.
Stocks, Bonds, Grain & Cotton.

CITY BRANCHES:.
28 West 33d st.. opposite Waldorf-Astoria.
Hotel Endloot t. 81st st. and Columbus ar.
Temple Bar Building. 44 Court stjBrooklya.
DAILY MARKET LETTER &
WEEKLY REVIEW, ISSUED.

t
0 |
;kmm i. LAMAR,;
s BANKER, *

Member Consolidated Stock Exchange.
MAIN OFFICE. EXCHANGE BUILDING,

.. 60 BROADWAY, NEW YORK. 1
1
ppiMPtr f215 West 125th St. 5

,f BRANCH 39 EaBt 42(j st.
OFFICES 12 Bast 23d s,t. j

.Temple Bar Bldg., Brooklyn. <n STOCKS, GRAIN, COTTON, l
s INVESTMENT SECURITIES. ]

0 SEND FOR OUR DAILY MARKET LETTER.
Address Inquiries to Statistical Department.d

1 qDqdseipoommm]
& (IB®., :

6 ( N. Y. Con. Stock Exchange,MEMBERS j N. Y. Produce Exchange,
. ( Toronto Board of Trade.

RTrirw nurv.tfir.tic

s Main Offices, 44 A. 46 Broadway.
( 415 Broadway, cor. Canal at.

BRANCHES <1,208 Broadway, cor. 34th st.( t<7 East Mrtb st., nr. Mad. » .

Daily Market letter Issued.

:
Cabinet of 12 specimens of Gold and Silver Ores

i or Colorado, sent absolutely free, handsomelymounted; also finely Illustrated history of the
greatest gold districts In the world, which receivedIndorsement of Chamber of Commerce for 1

j truth. Write at once to i

THE J. D. W3i"LX<IAUISOX INV." CO.,
Idaho Springs, Col. |

Capital and Surplus, $300,000.
MONEY loaned in any amouiit ,

, MONEY to business and high
^ MONEY class private people.

Largest concern of itB kind in the U. S. j
HIGHT5ST BANK REFBHENCEJS.

ISO Nassau st., N. Y.; Office 729 |
Le.rritimate Enterprises !

a *

Financed. . j
- Corporate bond and stock Issues sold.

Life Insurance Policies Purchase.
Charters secured In all States.
LOANS QUICKLY MADE.

In any amount, on New York city realty. (
Send for booklet.

"Capital: How to Secure It."
ROBERT RTJXTON. 82 Broadway. New York.

1 tompah mmm stocks i
tg bought and sold at right prices. Get ac- ,

quainted "with the richest gold district in 1
® the world by writing for mymarket letter. )
* FRANK S. KREIDER, j

w 310 Drexel BulMlnjt, Philadelphia. ^
10

I
~

BS0TB1SE fflFAIMlCE. '

se Big strike reported by wire. On August 25 the i
t® price of our stock will advance to 2c. per share, on i
>t account of wonderful reenJts, of recent develop- \
13 jnent in our properties. Present price, lc. per <
>t share, cash or instalments. Own 100 acres of
8 rich property on Loon Creek. Investigate this texceptional opportunity at once. Information-;
- free. i

THE THUNDER MT. GOLD COIN CO..
Colorado Bldf., Denver, Col. ,

un,,r TO SPECULATE Jd HOW Successfully
£ ON THE STOCK EXCHANGE (

WITHOUT MXRGINING. All losses, if any, reducedto 20 per cent of your entire Investment. \

SUCCESSFUL SPECULATION assured eight <
times out of every ten. A plan which places you '

on both sides of the market at the same time, and
n 50u get a ^rofl^whether stocks so uj^or down. Ad-1

Uicaa i^r A » v.Ii

7 askkvilLe. n. c. . i

A..Ocean Hotel for Sale.
A bargain, Ocean Hotel, In lire and growingBectlon on the Jersey coast. Has paid large (

profits and will do better under proper manage- ,
e rnent. Nearly 100 rooms: fully equipped; furnlture,linen, silverware, crockery; barroom, bll- ]
>. Jlard and pool tables; bowling alley. Wide

porches overlooking ocean and rear on finest bay t
In State. Healthful and delightful location. a
Finest Ashing, gunning and sailing tn the East. t
Will sell at half cost to right party. Address it
HOTEL, Post Offlco box 1,452, New York city. I1
A^$50,0007^407000, $so,ooo, |!:

$28,000, \i
$27,500, 526,000, *26,000, $24,000, $22,600. $20.- 3
000, two sums $18,000 each, *16,000 (4 sums),

'« 114,000, 812,500, $12,000, $10,000, $8,000 or less ,
« to loan at once on Manhattan, Bronx or Brooklyn :

real estate, 4 to 5 per cent Interest; prompt de- ^
_ clslon given; $500,000 for Westchester county,s Long Island, New Jersey; $45,000 (divide) for sec- c
' ond mortgages Manhattan or Bronx. WM. C. r
WEED, 9a Nassau. Telephone, 8,268 Cortlandt.
BROKERAGE house, having no Stock Exchange 1

facilities, may make arrangements to secure'rep- t
resentative with member of the Philadelphia Ex- 1
change. Address CONFIDENTIAL, 7 Herald '

Ihvcvntmvn.

d CASH FOR OWNERS or mining, oil and gen-11
V era! Industrial stocks and bonds; I can sell tfiero
e no matter what their record: give particulars and «
e price for quick action. M. FRANCE SHOE- I
h MAKER, 610 Preael Bldg. Phlla., Pa. 1

COAL ctilm, hard or soft, made t>y entirely new
process into solid, Insoluble commercial briquettes t

. #t low cost. Interested parties with moner ad-
e aresa H. P. H- 228 Herald Downtown.

CASH loaned on any active mining, oil or Indus- gtrial stock; send name of stock and number of: «

shares. CASH, 143 Herald 23d St. j 5
COAL PROPERTIES desired, West Virginia or

Ohio: fair price: full particulars; no brokers, r
K. P.. 250 Herald Downtown.

) *
DON'T i

let them fool you; read our letters and follow the ®jprofessional traders; called tiottom and top this n

week: watch Canadian: special advice wheat, a

cotton; dally letters $o or telegrams $10 per
month. SECURITY INFORMATION CO.. 90 f

. Nassau Bt. v' J<
Examine Your Tin Boxes. ?

Old defaulted BONDS of all kinds, also RAIL- i
ROAD STOCKS, and odd pieces of sbRIP consid- ,]
ered worthless or of small value. I buy for cash, i

RANDAL H. FOOTE,
Box 96. at 60 BROADWAY. N. Y. f

EXPERIENCED manager Stock Vxchange firm'
has very large personal business, desires new con-

_ nectlons. Address S. E., 182 Herald Downtown. §

FOR SALE.-Wyoming Cattle RanchT 5^000 s
acres; 32 miles fencing; priority water rights: <j
2,000 acres under Irrigation; profitably operated 18
years; cattle, horses, implements complete; moderndwelling; location Southern Wyoming. Ad-i *3!" dress JEROME KENNEDY, room 801?, 19 Liberty <;

j 81.. New York.
HIGH CLASS PARTIES can obtain money at ?low rates from private party of standing. WlL- 1

SON. 112 Herald Downtown.
J I hold one half the stock of a "ompany lncor- ®

porated in New York for $50,000 which owns 1.000
acres of valuable coal land- I want a loan of

u $8,000 for one year at 6 per cent Interest; will p
give $25,000 worth of this stock as collateral, a
money to bo used to finish developing -property;
work now going on. Address ANTHRACITE, 173
Herald Downtown. g

I am in the market for any bargains offered in *,
Douglas-Lacey mining stocks; state number
shares, lowest price. Address box 322, Spring
field. Mass. | p

I PAY CASH 15(
for any Oil. Mining or Industrial Stocks, old or
iMi. STOCEJS. as Herald Downtown.

ML

FIN .ISClAX.
_

ImtlForinrsi^f Sfftirn
vr u uiiu w u 'w u m

CIMb,
'.'Your advice has been good.',' That is That

club m<*mtx'rs -write. Judge for Tcnirself. 1

SATURDAY, AUGUST I.Predicted great activity.Gave warning movement would be downward;Advised to take short side.
MONDAY, AUGUST 3.Market acts like going

lower. If Paul breaks 140 sell it short. .Mop.
will decline. Whole market going lower.
lUfc^DAY. AUGUST 4-St. Pau" will break 130,

Atchison 50, Mop. 90, II. O. 75. Do not buy.
3nly thing to do take short side.
Similar advice in letters up to yesterday.
Is such advice worth $5 monthly? We guided;?lub menibers safely through Bull and Bear marlets.Our advice saved the fortunes of many.

Important movements ahead. Up or down? Ours
letter will tell you. "Your advice has been
tood." That Is the Judgment passed by the gen»ralpuiblic on the club's dally letter. No specu
lator or Investor should be without it. Sample
letters free.

SECRETARY INFORMATION CLUB.
P. O. box 768. New York city.

TOM) (MMT©!
i share until we cojnpl«te organization. Join u
low In a 1tk>w company. We own six rich claims
>h Santa Fe Mountain, Clear Creek county, Coin-ado.Adjoining property has struck ore running$22,000 per ton. Charter member stock, for
i snort 'tlrfie only, 2 cents p£r share, cash or Instalments.Par value $1. Large treasury reserve.Send at once for maps, prospectus and
>ur free trip offer.

THE AMAZON MINING & INV. CO.,
5§0 16th st., Denver. Col.

LOANS ON
UNDIVIDED ESTATES.

loans promptly made on all undivided estate interests,including vested and contingent Interests
subject to life estate or payable at some fixed
future period. Any amount advanced, at lowest
legal rates. Immediate settlements and no advancefees of any kind required.

JENNER & CO.,
53 Broadway. Established 1885.

FREE! FREES
THE NEW YORK BANKER.

Leading Independent mining and financial paper,
jiving all the news from all the mining districts,
md containing latest and most reliable informationon the mining and oil industries, principal
ompar.lee, listed and unlisted stocks, dividends,
xrlces, &<-. Every Investor should have It. We
ivill send It free for three months upon request.
A. L. W1SNER & CO., 32 Broadway, New York.
INCORPORATE UNDER D. C.

LAWS.
FREE. A LEAFLET on the new corporation
aws of the District of Columbia: no annual tax;
i high degree of safety to stockholders: cost but
>34; It perpetuates your business; consult us as
:o details; we will give any information In our
X>wer without charge, whether you Incorporate
ip not. COLUMBIA COPYRIGHT AND PATENT
30. (Inc.), Solicitors, Attorneys and IncorporatngAgents, Warder Bide., Washington, D. C.
Bandbook on patents sent tree.

rrrDircTr1 n
U 'UU.Lba.Lba

Maps of thefanions Florence Oil Fields, showing
all the wells by number or name, mailed free
while thev fast. WELL, NO. 4© HAS PRODUCED
AND SOLD OVER $1,000,000 worth of Oil and No.
59 over $800,000. Mention The Herald.

THE KENDRICK PROMOTION CO.,
r20-786 Exchange Bide.. DENVER. COL.Established 1875.

CAPITAL supplied.
Companies organized.
Corporations financed.

Guaranteed Securities for sale.
Guthrie Gas Plant,

20 rear 5 per cent sold bonds.
The Eleanor Steel Company,

30 year 6 per cent gold bonds.
Send for list of other guaranteed securities.

Macrae & co. <inc.j,tl, 43 Wall st.. New York, and Betz Building.
Philadelphia.

FLORENCE Says
If you are at your wit's end as to -what to do

In this market, try mv dally market letters. They
(vill be of great assistance to you. I do no£ pretendto b« always right, but unless you are an expertyou will find that I know considerably more
than you do.
TERMS, $4 MONTHLY, OR $1 WEEKLY.
L FLORENCE, 1,231 Exchange Court. Address

nail .to P. O. box 1,609, New York.

TQNOPAH.
Th« greatest mining success in the -world's history: more gold has been mined there than was

Saken out of Cripple Creek In seven years, more
;hatl the Klondike ever shipped: Tonopah has
more gold mined and In sight than was ever
'ound In any one, spot before; do you want to
tnow something Interesting about this camp and
> rids mine now being developed In the heart of
ihis wonderful spot? Exceptional terms: highest
ndorseiment. mT FRANCE SHOEMAKER. 610
Prexel Building, Philadelphia, Pa.
I offer Slock valuable dividend mining stock at

JlScomnt tor ready cash. MERCHANT, 234 HerildDowntown.
Tiarge"loroTl^deiTlariAfe'insufance~Stock
'or side. R. F. T., 121 Herald Downtown.
LOANS $25 TO $10,000.

T#flritimate rates: easv terms: no trabltcitv: to
[K<wne in any kind of business, or your personal
note without indorsement to merchants: OK on
salaries; also on chattels. 21 PARK BOW, offlen
487. I
LIFE INSURANCE POLICIES
xmght and loaned upon; liberal surrender value*
>aid for endowment, and tontine policies. RICH\RDHERZFELD & CO., 35 Nassau st. Established'1874.
LARGE stock interest prosperous coal mine, canleland bituminous; large acreage; want man of

rood connection to finance gale. Box 517, Chicago,
ai. ;'i.MMOtftS and undivided interests in estates
>urcbated. G. W., 218 Herald Downtown.

MONEY LOANED
it terms to suit your convenience on furniture,
jlanos. &c., without remo+al: quickly, confidentially.SEdCRITY CREDIT CO., 230 Grand St.,
corner Bowery, room 4ft.
MONEY advanced to march ante and manufacturerson their outstanding accounts; also notes

ind warehouse receipts. ICO Nassau St.. New
Ifork. Office 729.
MONEY to loan onifirst, second mortgage; secondmortgages close in 48 hours. HOERLEIN,

?20 Broftaway.
JffiRGENTItALER Basket, sell any part of 100,)00shares. T. A. BELL. 18 Wall rt.. New York.

NEW Stock Exchange copartnership forming,
vlth assured profitable "business, desires additional
apltal; special or regular. Address C. S.. 107
Herald Downtown.

<
NEW method of speculation, enabling small

raders to build up large speculative accounts
vithout engaging in any risk or losses. BROKEE,
142 Herald Downtown.
NEW York Building Loan Banking Co..For

iale', 20 shares class A stock.J700.pala in; make
:ash offer for same to B. W. BALDWIN, 671 High
it., Newark, N. J.
PERPETUAL CHARTERS. $15.

WITH NO ANNUAL LICENSE TAXES,
inder the new law of th« District of Columbia,
it less than half the cost or any other State;
noet liberal laws; no stockholders' liabilities
''or full Information address R. S. DONALDSON
, CO., Corporation Attorneys, 620 10th st., Wash-
Dgtop, D. C. i
PARTNER wltth from 5500 to 11,000 wanted in

aboratory metal refining business; security given.
JETAL. Herald.
PRINTING..When in a hurry see WINTEilUTBPRINTING COMPANY, 23 Spruce st.;lulcbest and beat printers.

__
,

PROSPECTURES written, corporations formed,
apltal provided for legitimate enterprises upon
easonable terms. Address L. G-, 246 Herald.
"STOCK broker's Office; most-desirably located
u Wall st. district; equipment for sale: will
ransfer nine months' lease. I. V., 201 Herald
)owntc»wn.
SPEdJltATORS.If interested in St. Paul learn
omethlug to your advantage by addressing PAUL,
T1 Herald.
THIS panic in Wall street affords a grand opporunitvfor any one with a few hundred ready

noney. STOCKS, box 222 Herald Downtown.

TIMBER and Ooal Lends, large tracts with good
ltle, for sale. BRALEY A OO., 118 Nassau.
"WANTED- FINANCIAL MEN OF THE HIGHESTSTANDING to sell the 8 per cent interest
ruaranteed bonds of the Louisiana Rice, Prairie
nd Canal Company, Ltd., 907 Hennen Building,
sew Orleans, L».
Property in fee, 300,000 acres of the richest ir-
ig&bfe rice lands in America.

WANTED, $11,500 on first mortgage. 3 vears, 5

outhern'part of Yonkers; house and lot cost $23,.00.For particulars address OWNER, 410 Her><k
WANT sli men with 12,000 each to join me in
orming a company; will own and work several
aluable mining properties located In New Mex-

o.^ JEROME KENNEDY, r>5om 807. 19 Liberty,

WANTED*.30 shares EquVtable Life. J00 shares
'rudentlal, 200 shares BracMtreet. for immediate
lellvery. JT. ADDISON BELL, 18 Wall St., New
fork. ;
WANTED -A thoroughly reliable party to lr.ve«t
10,000 in preferred stock; particulars given in
ntervlew and references exchanged. Address V..
34 Herald 23d St.
WILL clvv $600 bonus to a private party givngquick response to loan of $3,000; security
I5,0o0. 843 Carnegie Hall, New 'York city.
WANTKD.$17,000 on FIRST Mortgage on 5
tory double Flat in 100th St., 4th, Madison. Adress,J. D. B., 156 Herald.
WISH to borrow $1,000, collateral fine old furilture.bronzes. marbles, or will sell sacrifice. AdiressP. S.. 140 Herald.
WANTF.D.Capital to manufacture patented
rtifle of great value for all public buildings. W.
JECKER, 79 Church St., Bridgeport, Conn.
WILL make loans on salaries, furniture or any
ecurity to reliable people that do not desire to
eal with loan eoinpanles._ Post office box 929.
.$500 invested Bond and Mortgage will give 10
»r cent. payable advance. LAWYER, 96 HerIdDowntown;

$107000 FOR $1,000
iven, to enlarge special business paying 10 per
int. IMMENSE PROSPECTS, 114 Herald
>owntown.
>100.000 in one year from small Investment 7n
ushlng new patent, already being Introduced;
bsolutely no risk; Investigation desired. W. S..
S6_IIerald Downtown.
BOO shares of Wnshineiton Match stock-for sale!

a nick cash. STOCKS. 345 Herald. |

THIRD SECTION.

FINANCIAL.
'

CAPITAL
FOR BUSINESS ENTERPRISES
OR LEGITIMATE MINING. V

POSITIVELY ^
NO ADVANCE FEES.

Enterprises that are of sufficient merit
for us to undertake we will incorporate
and underwrite at our own expense.

PETER WHITNEY,
100 BROADWAY, NEW YORK.

I
August 25 the price of Chicago Mountain Mlnlng& Tunnel Oo. stock will advance to Be. per

share. Present charter member price 2c. rer
share, cash or Instalments. Par value $1. Only
small block of 2c. charter member stock left.
We have eight rich veins (six claims) on famous
Chicago Mountain. Idaho Springs. Oolo., with *
record of over $5,000,000 In sold to date. Our
tunnel has reached one vein of $90 ore. Great
opportunity for enormous profits. Highest bai k
references. Write at once for maps, prospectus,
engineer's report and 500 shares free.

H. E. INSLEY & CO., I
Colorado Building, * Penvor Col*.

Banks, Dividends, Ac.
UNITED STATES CAST IRON PIPS AND

FOUNDRY CO., 80 Broadway.
New York, July 15, 5l'08.

At the meeting of the Board of Directors of thl»
comparer held July 14, 1003, a quarterly dividend
of 1 per cent upon the outstanding preferred stock
of this company was declared, payable out of the
net profits, September 1, 1003, to stockholders of
record.at the close of business on August 11, 1003.
l'he transfer books close August 11, 1903, and remainclosed until September 1, 1903.

B. F. HAUGHTON, Secretary and Treasurer. ^
For Other Advert'ment* Under Thf*
Heading See Directory, Sec. 1, P. St. I

BtSI.VESS 0PI»0RI'l'MTIES.
A..A...A..

CAPITAL ENLISTED, I
CHARTERS PROCURED,

STOCKS AND BONDS SOLD,
BOND ISSUES ARRANGED.
We procure capi tal for Indus trial enterprise#,

manitfaeturlng eetaJblishmemts, mining business
and any oitiher legitimate purpose. 1
Wo handle railway and water works projects,

municipal and Industrial bonds and negrotlats , M
loans. Stock companies formed and financed. Ouj Ml
long eiperiemw In this dlty, our past success and
connect Ion wltfi ca pital guarantee tie quickest
and most efficient service,

R. M. WIERS & CO.,
BANKERS AND BROKERS,

41 WALL ST.. NEW YORK.
ESSTABI.il SIHBD 1894.

'

AN exceptional opportunity Is offered a reputableand capable business man to connect himself
with an established manufacturing business; productthoroughly protected by patents and is a monopoly;inaorscd b.v the ("nlted States governmentand municipalities: statistics show that the
volume of consumption is over $60,000,000 anno- m
ally: not less than $15,000 required; will give and
expect satisfactory references. For full partlc-,
ulars address X. Y. Z., 268 Herald Downtown.

A..A..A MANUFACTURING
nnMPANV RPTMITPPC GT=>TT_

CIAL CAPITAL $20,000 FOR
THREE YEARS; AMPLE SECURITYAND 10% GUARANTEED.POWER, 181 HERALD
DOWNTOWN.
A FACTORY SUPERINTENDENT,
with many yfcars of experience In manufacturlnielectrical apparatus for large firm employing1 ovei
400 men. Is open for re-engagement; applicant U
a thorough mechanic and toolmaker. with first
class references. Addresa PUSH, 146 Herald.
A manufacturer of high class

ladies' tailor made suits wants taa
partner with $3,'000, with or
without service. W. W., 293
Herald.
ADVERTISER, with $1,500, wants quick partnerwith same amount; knows of certain propertiesat tremendous sacrifice; $5,000 profits assured;one day only; positive proofs; confidential

interview. Address promptly SACRIFICE, 365
Herald,
AN unusual opportunity for bright business

man, with $2,00i0 cash; can act as cashier In
business that will yield profits of 200 per cent a
month; a big chance for right person. For personalInterview address QUICK RETURNS.
Herald Harlem.
A party with $1,000 to associate himself with

party who controls valuable Information whereby
$15,000 can be made in 10 days' deal; strictly
honorable; can be proven by personal Interview;
party to control all moneys at all times. JAMES.
Herald.
AN experienced business man wishes to actively V

Intents* nlmself in a legitimate business, mercan- <1
tilfi or manufacturing; will Invest $15,000 to
$90,000; only solvent, well rated concerns considered:highest references. No agents. B. A., 1
238 Herald Downtown.
A gentleman of mature age, possessing largepersonal acquaintance, can form <.«««.

elation; salary *2<hi per month, expenses and
commission; no capital required; state particularsAddress A. ft., 77 Herald Downtown.
A.--Capital wanted by an experienced operator

for buying equities in bargain real estate; every
Investment abundantly secured; deals successfully
handled for large profits; nothing safer. Address
INCOME, 2 Court st., Brooklyn.
AN opportunity offered pflrty with $3,(500 to

purchase established, legitimate cash money
making business, showing $100 weekly profits;
trial allowed. STANDARD. 408 Herald Downtown.
A rare chance for party having $100 for week;S

will guarantee $60.profit; positively no risk; se- V
curlty worth $700 depositee as guarantee against
lots; stand strict Investigation. HOWARD, 268
Herald Downtown. 9
A PRIVATE GENTLEMAN. EDUCATED

LADY, to finance European undertaking; grsat
value in money earnings; two thousand dollars
will form partnership with educated gentlemen.
EUROPE. 122 Herald Downtown.
A superintendent and foreman wanted for gray

iron foundry; one that can Invest 43,000; positionpermanent. Call or write, 32 Broadway,
room 165.
A FEW CHOICE Electric Light and Wat«r

Works Bonds, bearing 5 and 6 per cent mtereet;
no premiums charged. H. S. McFALLi & CO.,
800 Rose Building, Cleveland, Ohio.
AM retiring from business; will sell money makingpatent and old established machine shop

cheap; no agents need apply. THO'MAS MOORE.
80 Elm st.
A WORKING MANAGER wanted, for an apron

factory, with money to invest; one who understandscutting, making, shipping. Address
APRON, 375 Herald.
A furnished room House all filled, with good

paying tenants, fine location In Brooklyn, central,for Ball? for cash. Address GOOD OHA.NCE,^466 Herald. ,

A business man can invest $5,000 la a St. Louis I
World's Fair proposition that has the unqualified
Rnnrnvoi 0f the fair administration. Address
SUITE 1,609, Chemical Buildine. St. Louis. Mo
A gentleman wishes to form partnership with

lady or gentleman to manufacture ladles' and children'swear or embroidery. E. W., 48 Herald
Downtown.
A money making, legitimate, pleasant Business

for sale; no scheme; small capital required; absolutelysafe; a rare chance. INTESTIQATE,
room 312. 416 Broadway.
A partner wanted with $300i~raall order buslnes6;large profits. Address HONEST, 118 Heraldjt§d St.
A Factory wanted to make wooden roods In

i]uantltleg for <ash. It.. llj< Herald 23d St.
BRIGHT man, with A1 references and $5,000,

can connect himself with our company; business
established over half a century and In unquestionedfinancial standing; capacity of plant
doubled, making an Increase In worKlng capital
arid executive force necessary; best references
given and reouired and fullest Investigation
courted; absolute security given for capital Investedand salary adjusted in accordance with
ability or exper.ence shown. MANUFACTURING,
267 Herald lVwiitown:
BEST BrSIXKSS FOR I/IMITED CAPITAL

Is the Mail Order business; post yourself; successI'llmall order men make fortunes; opportunities
for others to m8k° fortunes everywhere present;
requires less capital; 15 cents gets the tifMcljl
Mall Ord >r Journal, 52 pages, three months; if
not satisfied, iilone.v returned. LOUIS GUENi'HER,617 Schiller Building. Chicago. -»

BOOKKEEPER with $6,OK) or more to Invest . L
in legitimate, good paying business; strict inrestlgation;references exchanged. Address J.,
box 672. New York.
BUSINESS woman wants Invest $500 and serIthanother woman, manufacturing or re[.ailingladies' wear; mention business or no noticetaken. M. M- 221 Herald.
BUSINESS men can obtain loans of $250-?l,f00 I

>n reasonable terms; contidentia.*, W.. 72 F »r- I
aid Lownt'.wn. ;

xtofclet'free on application. S. J. HOG.. & 6ba:
',nole«io Building. St. Loulg. Mo.
BOOKMAKER with 5500 wants partner wltti

like amount to act as cashier. 1_>. A., 'AH Herald
Harlem.
BROOKLYN'. -180 Fultbn st.. between Loeser's

iiul Abraham & Straus', to lease, half of Store;
hoicest retail locality. Apply on premises.
BOARDING and Livery Stable, best location

full boarders, for gale; take partner. GOOI) jtffl
CHANGE, Herald Harlem.
COLLECTIONS A SPECIALTY
Your eld claims and debts investigated and colectedwithout charge unless successful; bank

references; advice of bigh class legal talent frea W
In all matters. Address J. H., box 103 Herald
Downtown.^
CONFECTIo..;RY and Ice Cream Parlor. "donelarge business, best neighborhood In Harlem

'or line trade. For full particulars, C. H. FOA>A.204 \V<vt 10<>th St.

COMPETENT man to take position as seeretniT
n corporation; investment of $1,500 required: 11b»ralincome assured: careful Investigation invited.
KAY.. 222 Herald Downtown.
CIGAR Stores.

U.oco; trial allowed. C:ill <>r write, HAWLEV,
DO you want to make money? If so, write tm

'<>t particulars. BOOGE & CO., 30 Corn Ei
hange.Minneapolis, Minn. Members Minne- 1

ipolis Chamber of Commerce. Bentrerfrencea.


